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THIS WEEK IN THE MARKETS... 


@ The Anaconda Co. (12,000 tpm) struck Aug. 19; joins Kennecott, Magma, Laurel Hill. 
@ Phelps Dodge (20,000 tpm) to be hit Aug. 20. Consumers prepared for extended period. 
@ Lead sales at record; zinc firm. Barter Bill to House. Ravenswood strikers back. 


COPPER—domestic average 30.035c a lb delivered LEAD-—12c a Ib, New York 





O 


U.S. copper pricings were down slightly from last week, 
but were still above the average July period. Foreign 
sales fell sharply and were below the July average. Pro- 
ducers and smelters remained at 30c, with all domestic 
sales except one to the Denver Mint at that level. Dealers 
sold for 33 Yc. 

Mine-Mill struck The Anaconda Co. on Aug. 19 as 
promised. An estimated 5,600 workers walked out at 
Butte, Anaconda, Great Falls and East Helena, Montana 
and Tooele, Utah. The company has been producing 
about 12,000 tpm. On Aug. 17 the company refused to 
guarantee that it would base its contracts on settlements 
made elsewhere in the industry. The union is seeking 
a 15-l7c increase. Phelps Dodge was scheduled to be 
struck by Mine-Mill on Aug. 20 in Arizona, Texas and 
California. PD has been producing 20,000 tpm. The latest 
strikes along with those continuing at Kennecott, Magma 
and Laurel Hill tie up about three quarters of the na- 
tion’s mine production. No strike notice has yet been 
given American Smelting and Refining or American 
Metal Climax’s Carteret subsidiary. While negotiations 
continue, operations are on a day-to-day basis. 
Calumet & Hecla and USW signed an agreement Aug. 19 
which provides a 10c increase for 1,200 workers over a 
two-year period. Lewin Mathes, division of Cerro de 
Pasco settled for an 9c increment. 

Forewarned consumers appear well stocked for an ex- 
tended strike (up to four months). Observers feel there 
is‘enough metal around the world to prevent wild up- 
ward price movements (see July statistics p. 3). Asarco 
announced that it would spend $4342-million over three 
years on a mine and mill at Tuscon. Capacity will be 
45,000 tpy. 


ALUMINUM-—primary pig 24.7c a lb del.; export 22.5c 


Workers returned to Kaiser’s Ravenswood, W. Va. works 
yesterday after a 7-day wildcat strike that caused com- 
plete shutdown. Ingot capacity is 145,000 tpy. USW local 
cooperated in the return. Early-month layoffs were 
blamed. Alcoa resumed negotiations with three unions 
representing 26,000 workers Aug. 19. Industry contracts 
were extended to 30 days following end of the steel 
strike or Nov. 1. The Commerce Dept. reported record 
production and shipments for the first half. 


TIN—102.625c a lb, N. Y. 


Prices here moved up nearly Ic on fairly good business. 
No platers, but many smaller buyers (some re-opening 
after vacations) concentrated activity. Threat of a dock 
strike was an added incentive. The resultant drying up 
of excess spot stocks here has brought an end to the 
contango. 


Lead sales this week were 24,325 tons, 10,000 tons more 
than last week. They were substantially better than 
either the entire month of June or July and the highest 
reported to M&MM in recent years. More so than with 
zinc, sales have been inspired by labor threats. Ana- 
conda’s Tooele production has been knocked out, and as 
it stands, American Smelting and Refining and Bunker 
Hill will be struck. Negotiations continue 

Secretary of Commerce Frederick H. Mueller told a 
Senate Interior Committee that he was worried about 
the trend toward increased imports of lead and zine 
products, and felt they should be stopped 


ZINC—IlIc a lb, East St. Louis 


Zinc sales were good, the best since the last week of 
June. Sales of Special High Grade to die casters were 
substantial. Anaconda’s Great Falls plant, which pro- 
duced 92,000 tons of slab in 1958, has been struck. Output 
at Anaconda was temporarily halted prior to the strike 
Bunker Hill is under strike threat 


BARTER 


The Committee on Agriculture of the House of Repre- 
sentatives has approved H/R #8609 which provides fo 
the extension of the Barter Program. It is now waiting 
for action on the floor of the House 


Chairman Harold D. Cooley said that Section 12 of the 
bill as amended contains new provisions authorizing ac- 
ceptance of domestic as well as foreign produced miner- 
als and ores in exchange for agricultural surpluses 

New provisions also authorize the barter of ferroalloys 
produced from domestic and/or foreign minerals and 
ores by domestic or foreign processors. Domestically pro- 
duced material was not accepted for barter under prior 
statutes. The new bill enlarges the scope of participation 
In addition to agriculture’s interest in disposing of sur- 
pluses, industry, in backing the measure, has stated its 
preference for stockpiling alloy processed in this country 
from domestic material 

Washington observers feel the proposed bill will meet 
strong opposition in the House. The Administration is 
reported flatly opposed to liberalizing barte: 








IN THIS ISSUE... 
Copper Institute Data 
OCDM Plan Likely Tabled 
Watch These Trends . 
Daily and Average Prices 


Commodity Exchange Quotations 





BETTER WAYS of doing things with 


seamless copper tube are unl 


to 26-inch diameter—round 


O00ooooo0000nn 
DDOUONOOoon 


Rectangular copper tube carries current and coolant. By liquid 
cooling conductors in generator stator bars, General Electric has 
opened the way to doubling generator ratings without appreciably 
inereasing frame size. Tubes, approximately 0.300” x 0.130” O.D., 
shown in cross section above, are shipped in long coils. Special- 
shape tubes are available in a wide variety of sizes, cross sections, 
and alloys. 


W 


instrument tubing—or large-diameter tube in copper or a 


HETHER you need long lengths of copper capillary 
tubing for air, hydraulic, or lubricating lines or for 


copper alloy, call your American Brass Company represen- 
tative. He can help you select the product you need from 
the broadest range of seamless tubes available to industry. 
The American Brass Company, Waterbury 20, 
In Canada: Anaconda American Brass Ltd., New 


Or write: 
Conn 


Toronto, Ontario. 50438 
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imited—from capillary S1ZeS 
tubes or special shapes. 


A better product faster. In the Kodak Roll Paper 
Dryer-Glazer shown below, photographic print 
paper travels a heated, mirror-smooth, 
chromium-plated copper drum. This drum could 
be formed from sheet metal, welded and ground. 
But Eastman Kodak Company takes a production 
short cut and buys the drums ready made 

Anaconda seamless copper tube 26” inside diame- 
ter, in wali thicknesses of %", cut to 20” lengths. 
Having the thermal conductivity and corrosion re- 
sistance needed, the tube is also easy to polish toa 
high mirrorlike finish (photo, left), provides an 
excellent base for fine chromium plating. No seams 
mar the surface. Production time and steps are cut. 


around 


High-precision ion meter fluids. York Corp., subsidiary of Borg- 
Warner, has found restrictor-tube metering of refrigerant in pack- 
aged air-conditioning units up to 25-ton capacity has greatly 
reduced field service, made possible the 5-year protection plan 
on all units. Anaconda Copper Restrictor Tubes have consistently 
met York’s strict requirements. These tubes are available in 
copper or aluminum in nominal I. D.’s from .025” to .090”. 


ANACONDA 


SEAMLESS COPPER TUBE 
CAPILLARY TUBE e SPECIAL SHAPED TUBE 


Made by The American Brass Company 
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Copper Production and Stocks 


Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include July 1959. World refined out- 
put and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S.” are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


World Copper Stocks 
Increased 35,574 Tons 


July deliveries of copper to fabricators 
in the U.S. were the lowest since last 
September, and down about 42,000 tons 
from the boom month of June. US. 
stocks increased 17,758 tons during the 
month. They were the highest since 
October, 1958. 

Deliveries to fabricators outside the 
U.S. were the lowest since September, 
1957. Stocks rose 26,367 to 286,122 tons, 
the highest in several years. 

Refined production in the U.S. was the 
lowest of the year. While production 
outside the U.S. was down 6,000 tons 
from June, it remained at about the 1959 
monthly average. 

World stocks have increased steadily 
since December, 1958, moving up 35,574 
tons in July to 389,554. 


Copper Institute figures for June and 
July 1959 follow: 


United States 
Production June July 
Crude primary (a) 99,419 81,835 
Crude secondary (a) 11,352 8,138 
Total (a)110,771 89,973 
Refined copper 138,403 134,020 
Deliveries refined (a) 150,117 108,125 
Stock, end, ref'd (a) 85,674 103,432 
Outside United States 
Production 
Crude primary (a)178.4 6 175,139 
Crude secondary 995 875 
Total (a) 179,431 176,014 
Refined copper (a) 146,017 140,518 
Deliveries refined (a)144,115 122,797 
Stock, end, ref'd (a) 259,755 286,122 
(a) Revised 
° 


OCDM Stockpile Plan Causes 
Furor; Likely to Be Tabled 


As things stand now, OCDM probably 
won't be sending its proposed new stock- 
piling law to Congress this session. Ob- 
servers fee] they'll wait at least until 
next year, maybe even longer because of 
election year political implications 

A draft of the bill sent to the House 
and Senate by OCDM earlier in the 
month caused nearly as much stir in 
Washington as did the threat of surplus 
copper sales in April. 

Under the OCDM plan a new Ma- 
terials Reserve Inventory would consoli- 
date: 1) Material acquired by GSA un- 
der the Defense Production Act, 2) ma- 
terial in the Supplemental Stockpile ac- 
quired through barter, 3) tin held by 
GSA since Government ownership of 
the Texas City Smelter, and 4) material 
in the National Stockpile surplus to ob- 
jectives 

Materials in both the National Stock- 
pile and the Reserve Inventory would 
be interchangeable for the purpose of 
improving or maintaining the former 
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Materials in the Reserve could be shifted 
to the National Stockpile or sold upon 
approval of OCDM. Notice would be 
given to Congress 90 days before a pro- 
posed sale, provided its value was more 
than $500,000. Sales would be made with 
regard for usual markets and loss by 
the Government 

Critics dislike the idea of surplus sales 
without Congressional voice, lack of 
Congressional veto power and vulnera- 
bility of National Stockpile security 
They also feel the $500,000 clause would 
open the way for piecemeal sales. 

In a recent Department of Commerce 
report, procedures through which the 
Government disposes of surpluses were 
summarized 

The National Stockpile, was set up in 
1939 and amended in 1946 to “decrease 
and prevent wherever possible a dan- 
gerous costly dependence . upon for- 
eign nations for supplies of materials in 
times of national emergency.” In June, 
1958 OCDM revised its mobilization pe- 
riod from five to three years, owing to 
new war concepts. New objectives were 
in many cases exceeded by material on 
hand. 

At present, in order not to disrupt 
usual markets, an announcement of in- 
tention to sell must run in the Federal 
Register six months before action, and 
copies sent to the House and Senate. 
Congress must then grant approval be- 
fore any sales are made. 

During the Korean War, demand for 
materials increased greatly. DPA (1950) 
gave authority to develop additional 
sources of supply, and provided incen- 
tives to stimulate production of needed 
items. Under this law materials are ac- 
quired “for Government use or resale.” 
An announcement must be made well in 
advance of any sale which includes 
quantity, market, minimum price and 
maximum amounts per period of time 

(Continued on p. 12 


* 
Primary Refined Lead Data 


.e 

The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports 
Data are through June 
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OCEEC Zinc Output Steady 

Paris (McGraw-Hill World News): 
Members of the Organization for Euro- 
pean Economic Cooperation (OEEC) 
produced 73,042 metric tons of refined 
zinc in June, against 73,384 tons in May, 
a rise of 7% over output in June, 1958. 

Quality breakdown showed that 30,513 
metric tons were High Grade and Special 
High Grade metal, with at least 99.95% 
zine content. The remaining 42,529 tons 
were GOB and debased zinc. 

Production of zinc ores and concen- 
trates in June was 32,761 metric tons of 
recoverable meta] content, compared to 
32,362 tons in May. 
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Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 
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Foreign Lead Stocks Rise 
A sharp decrease in U.S. lead stocks 
in June offset a gain in foreign metal as 
the world total fell 26,000 tons, according 
to data released by the American Bureau 
of Metal Statistics. 
U.S. (a) (ce) 
1958 1959 1959 
mo. av May June 
. 43,349 38,842 37,082 
53,285 82,996 82,690 
252,466 223,508 190,022 


Ref. Prod 
Ref. del. (b) . 
Stocks, end . 


Outside U.S. (a) (c) 
89,289 101,420 
Ref. del. (b) .. 64,222 70,558 76,170 
Stocks, end ... 81,999 108,405 115,994 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 


Ref. Prod 104,020 


U.S. Stocks 
1959 1959 
1957 May June 
Refined . 103,308 223,508 190,022 
Base bullion 
At smelters(a) 6,247 3,370 
At refinery(b) 30,705 32,693 
Raw material 
COS sans 52,115 
Total 216,222 311,686 279,968 
(a) and in transit. (b) and in process of re- 
fining. (c) at smelter 





U.S. Primary Smelter Receipts 
1958 1959 1959 
mo. av May June 
Primary 
Imported 
U.S. origin 
Scrap 
Total 


U.S. Lead Consumption (a) 
1958 1959 

mo. av Apr May 
Battery 25,639 26,336 29,785 
Cable covering 6,211 6,248 5,432 

Other met 
products . 

Total met 

products 
Pigments 10,745 10,088 
Tetraethyl .... > 12,853 15,106 
Re ’ 3,079 2,931 
Total ..... 79,865 89,271 94,166 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 

USBM 


30,010 30,824 


62,594 66,041 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

99.50% . -26.8¢ 99.80% 8c 

98.75% . +++ -B8SC 99.85%.... 
ANTIMONY: dom, Ib., Aug. 13-Aug. 19 

boxed N.Y. (c) 32.590¢ 
bulk (a) 29¢ 
boxed (a) 
imported 10-ton lots, 9912%, duty pd..2449c 
99% 24 
BERYLLIUM: 97%, (a), 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) Aug 

Ton lots, Eff. Apr. 1 

Small lots 
CALCIUM: bp, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% ale ie lt (d)$1.15-1.19 

Vacuum melting ... 4c more 
COBALT: ib, (c), eff 

1 ae 

100 Ib . dieektenteeteuns cusceseene 

less than 100 lb $1.82 

fines . Ses ‘ skate $1.75 
COLUMBIUM: tp. 9915%, 

roundels $36 

rough ingots $50 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ger 

1000-gr lots, Ist red 

intrinsic 

10,000-gr lots, Ist red 

DED sceccccooseergeoeenyes 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz . $1.25-2.25 
IRIDIUM: tr oz $75-80 
LITHIUM: th 99.5% ......cccccccceees $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot 99.8 (esouvees 35 '4c-36.65c 

notched ingot 
MANGANESE: ib (b) 952%, carloads, 

bulk 


3449-35c (a) 
35c (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S. 
sinter (nickel content) point of entry, 
eff. 7-14-58 .. ‘ eeu 12. 6e 
OSMIUM: oz (n) 
PALLADIUM: 


average 

QUICKSILVER: flask, N. Y 

RADIUM: mg, Ra content 

RHODIUM: tr oz 

PP EEUEEIEES CPOE cccccccccccccccs $55-60 

SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $ 

SILICON: Ib (a) eff. 6-1-59 


98% max. .51-1.0% Fe, crushed .. 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
TANTALUM: perib, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: jb ; See 
THALLIUM: Ip 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe . 
max. .5%, Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% 
SEEN cc nbeteendedoonnas $2.75-$2.90 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 |b, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTRSONE ORE: stu of Sb: 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. . 
Imported (a), (t) 


stu BeO, 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr,03, 3 to 1 ratio 
48% CreOz3, 2.8 to 1 ratio 
48% Cr2O3, no ratio 
South African (Transvaal): 
48% CryO3, no ratio 
44% Cry+Oz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CryOz, 3 to 1 ratio, lump and 
eoncentrates (n) $38-$39.50 
46% CrsOz, 3 to 1 ratio, lump and 
concentrates (n) $36-$37.50 
Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio. 


as ORE: |b Co, free market 


(n) $35-$36 
(n) $26-$28 


(n) $26-$28 
(nm) $18-$19 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cb»,O; and TazO; 
Ratio 10:1 $1.10-$1.15 
Ratio 849:1 (n)$ .95-$1.00 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 51142% Fe..... 
Old Range 

Non-Bessemer 
Mesabi 5112% Fe ........... 
Old Range ... 

Eastern ores, Itu, ‘delivered, foun- 
dry and basic, 56-62% 

Swedish (t) (a) 60-68% stu (g)........ 

Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59..... 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48% 

(see 11-27-58, P. 12) 
max. 2% Fe, ....... 

dioxide, 84% MnO, 


MOLYBDENUM ORE: Ib cont, 

Mo.: 95% MoS, (b): (eff. 1.1.58) 

Climax, cost of container extra 
Molybdic trioxide MoOs;, bags (b)... 


TITANIUM ORE: [imenite, gross 
tons TiO:2, 5914% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, for del. 
ps conbaweegéneenesstudensccs (n) $85 
TUNGSTEN ORE: stu WOs 65% 
basis foreign ore, — arrival 
alae . .$12-$12.50 
Scheelite $12-$12.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ...... 
London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V,0; com 
(c): 


. .$19-(n)$22 


97s-101s 


ZIRCON ORE: (sand) It, 


Jacksonville no quote 
DUEL <x atdenteden douse $47.25 
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CHROME ORES :: Refractory + Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
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U.S. Owned Chilean Copper 
Mined Increased Output 37 %, 

Santiago (McGraw-Hill World News): 
Production of the four big American- 
owned copper mines in the first half of 
1959 rose 37% above 1958. 

Chuquicamata, Potrerillos, El Salva- 
dor and El Teniente turned out 242,487 
metric tons during the first six months 
of 1959, as compared to the 176,821 metric 
tons produced in 1958 for the same pe- 
riod. 

The 1959 production breakdown of the 
four mines follows, in metric tons: 


Chuquicamata 132,964 
Potrerillos and El Salv ador 20,913 
El Teniente 88,610 


Total . 242,487 
Total 1958 176,821 
. 65,666 

The El Salvador mine started produc- 
tion on May 27, 1959. It is expected that 
in 1963 this mine will produce 100,000 
metric tons yearly. However, since Po- 
trerillos may no longer be a producer 
at that time, the production of El Salva- 
dor will mean an increase of 60,000 
metric tons in the total copper output. 

The estimated production of Anaconda 
(Chuquicamata, Potrerillos, La Afri- 
cana) and Kennecott (El Teniente) for 
1959 is 489,140 metric tons. This figure, 
if reached, will be only 700 tons below 
the peak production of 489,906 tons pro- 
duced in 1944. 

The estimated production of the other 
than American-owned copper mines for 
1959 is 48,000 tons, which added to the 
production of the big mining companies, 
gives an estimated total of 537,140 for 
1959. 


Difference 


Lead Shipments Rose 


Industrial classification of shipments, 
monthly average 1958, and May and 


June: May June 

1958 1959 1959 
Cable . . 3237 4,054 5,272 
Ammunition . --»+ 1738 2,900 3,210 
Foil .. : 90 35 70 
Batteries : 4.765 6,870 12,515 
Brass mills 487 475 180 
Sundries .. 4.257 7,990 8,009 
Jobbers .... ei 991 2,843 3,663 
Unclassified (a ) - 16,133 40,040 42,546 


Total ... 31,698 65,207 75,465 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, sheet, 
pipe and U.S. Government 
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German Aluminum Improved 


Bonn (McGraw-Hill World News): 
West German primary aluminum pro- 
duction during the first six months of 
1959 reached 68,211 tons or 0.4% more 
than during the corresponding period of 
last year. Production in 1958 of 136,766 
tons had been 11.1% less than 1957, 

In view of the duty-free import quota 
of 40,000 tons a year, German aluminum 
works are sceptical about making up last 
year’s losses, but hope that their 7.3% 
price reduction to $514 per metric ton, 
introduced last January, will improve 
their market position. 














FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 


TUNGSTEN CONCENTRATES 


FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P *& D— ELECTROLYTIC —LN S 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Thorium Vital in AEC Plans 
For Uranium Conservation 


Washington (McGraw-Hill Washing- 
ton News Bureau): The Atomic Energy 
Commission is undertaking a new pro- 
gram aimed—long-range—at conserving 
uranium resources by using thorium in 
atomic power reactors. 

The AEC’s Oak Ridge operations of- 
fice has been put in charge of the Ther- 
mal Breeder Reactor Program. The ob- 
ject is to develop a thermal breeder re- 
actor—that is, one in which more fission- 
able material is produced than is con- 
sumed—capable of converting thorium to 
uranium-233 reactor fuel in a practical 
process. 

There may be little impact on the de- 
mand for thorium, at least for awhile, 
since the new program begins as a basic 
research and development effort. Al- 
though thorium is believed to be more 
abundant in nature than uranium, pres- 
ently known deposits which can be ex- 
ploited commercially are considerably 
less. Best thorium sources now are India, 
Brazil and South Africa—plus some in 
the US. 


Galvanizers. Committee to Meet 


The Galvanizers Committee of the 
steel industry, which is sponsored by the 
American Zinc Institute, will hold its 
forty-first meeting on Oct. 22-23, 1959 
at the St. Francis Hotel, Canton, Ohio. 











SPECIAL 


HIGH GRADE 


ANACONDA 9° 


99 +IFo 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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WATCH THESE TRENDS 





MISSILE MUSCLE is being provided by magnesium- 
thorium alloys in the form of sheet and extrusions ac- 
cording to the Denver Div. of the Martin Co. The alloys 
were designed by Dow Chemical and will be used in the 
Titan ICBM (about 2,000 lb per missile). They will con- 
stitute 40% of the skin structure of the Titan. 


FASTEST DISSOLVING FERROCHROME for stainless 
steel is now being produced, reports Union Carbide 
Metals Co., div. of Union Carbide Corp. Called Simplex 
ferrochrome, the alloy also has the lowest carbon content 
commercially available. In a typical test of the new 3% 
chromium alloy, 6,000 lb were dissolved in a 70-ton heat 
in less than 10 minutes. Dissolving normally takes 25 
minutes reports the company. 


LEAD CEMENTED ALLOYS made by mixing molten 
lead with finely divided solid particles of other metals or 
materials show many promising applications, according 
to Battelle Memorial Institute. For example, lead is 
effective in stopping gamma rays when used in radiation 
shielding. With boron added, the resulting lead- 
cemented alloy would be an even more effective shielding 
material, since boron stops neutrons. 


WATER IS SOFTER longer, due to the increasing use of 
stainless steel water softening equipment, reports Al- 
legheny Ludlum Steel Corp. General Ionics, a subsidiary 
of Salem-Brosius Inc. has been able to increase its 
warranty from 10 to 20 years on its Ever-Soft tanks due 
to the use of stainless steel. 


SHAPED AND SHAPELESS ALUMINUM TUBINGS for 
fancy-furniture fans are possible due to a new alloy, 
called Alcan Tube-Alloy, manufactured by Aluminium 
Ltd. The tubing can be extruded in an almost unlimited 
variety of shapes for the imaginative furniture designer. 


PURE BERYLLIUM WIRE DRAWING is becoming a 
specialty of Brush Beryllium Co. Using standard wire 
drawing equipment and a specially designed preheating 
furnace, 0.090-in. wire has been drawn from a 0.250-in. 
rod. 


ANODIZED RECTANGULAR ALUMINUM WIRE has 
been developed by the Aluminum Co. of Canada for 
focusing solenoids of Canadian Marconi’s DQ58 radio 
relay equipment. Rectangular aluminum wire, 0.032x0.1 
in. with an average anodic film of 8.5 microns was found 
to give good focus of the travelling electron beam within 
the wire helix of the wave tube core. 


ZINC PAINT for inhibiting rust on ships has been im- 
proved by a new product, Ventral, which is 95% zinc, 
dries in 20-30 minutes and becomes harder on exposure. 
The paint is manufactured by N. V. Fortis Lakfabrieken, 
Den Dolder, Netherlands. 


TRIPLE PRODUCTION of ductile iron pipe is expected 
this year and hope is held that output will climb to 
100,000 tons annually by 1961, reports Donald J. Reese, 
director, ductile iron division, International Nickel Co. 
Ductile pipe possesses an impact strength of from 12-15 
times that of pipe produced from gray cast iron. 


ALUMINUM BEARINGS for the railroad industry are be- 
ing tested by the Association of American Railroads, 
reports Alcoa. Under severe laboratory testing the alu- 
minum bearings have shown good potential for eliminat- 
ing the “hot box” problem. 
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GOLD, 99.999% PLUS PURE is being produced at Ameri- 
can Smelting & Refining Co.’s Central Research Labs at 
Plainfield, N.J. Ordinary gold contains about 200 ppm 
impurities as copper, silver, platinum and palladium 
Asarco’s product contains 10 ppm or less of impurities 
and sells for $50 a troy oz. 


THE TUNNEL DIODE is smaller than a transistor and so 
rugged it will operate from minus 452 to as high as 650° F 
Silicon tunnel diodes made by GE operate at the speed 
of light and are expected to be used in everything from 
compact high-speed computers to tiny TV sets. Dr. Guy 
Suits, GE vice president, has called the device “revolu- 
tionary.” 


ADVANCED HARDWARE fo: jet engines, rockets, atomic 
power plants and other high-temperature uses will be 
constructed at Du Pont’s Curtis Bay metallurgical plant 
near Baltimore. Columbium, tantalum, titanium, zirco- 
nium, tungsten and chromium will be formed in rod, 
sheet, strip and foil for sales development programs 


TANTALUM-TUNGSTEN ALLOYS are being developed 
for use as nozzles and other high performance solid fuel 
rocket parts, announced National Research Corp., Cam- 
bridge, Mass. One promising alloy tested exceeds by 


three times the tensile strength of tantalum at 4000°F 


ALUMINUM FOIL household products produced by Re Yeo 
nolds Metals Co. are being made of a stronger high- 
purity aluminum alloy. The new foil will be marketed in 
all weights and seven sizes of the company’s Reynolds 
Wrap The foil is 50 


price 


stronger yet sells for the same 


INFLATABLE TUBING is being manufactured by Calu- 
and Hecla 
tube, flattens, coils and ships it to the consumer in as 
much as 15,000 ft rolls. Air pressure blows the tubing 
back into shape. The tubing may be any ductile metal 


met Calumet takes a seamless, thin walled 


NEW MERCURY USES are the goal of a technical-eco- 
nomic study just begun by the American Quicksilver 
Institute at Battelle Memorial Institute, Columbus, Ohio 
Special attention will be given to ideas involving appli- 
cations in which mercury is consumed beyond recovery 
Fields to be covered will be electronics, amalgam, metal- 
lurgy, chemistry and exotic fuels and propellants 


ZIRCONIUM SHEETS are battling corrosion at Mallory- 
Sharon’s Niles, Ohio, plant. Zirconium expanded sheet 
provides corrosion resistance against strong or hot phos- 
phoric, hydrochloric or sulphuric acid solutions. Mal- 
lory-Sharon is the world’s largest zirconium produce 


GALLIUM can now be handled by use of a special con- 
tainer lined with tantalum metal which resists gallium’s 
corrosive action, reports the Department of the Interior 
Gallium has strange properties, melting at 85°F and boil- 
ing at 3,600°F. The metal now sells at over $1,000 per Ib 
but as uses develop for it the price should go down 


COLD BEER packed in aluminum foil-laminated corru- 
gated boxes at Haffenreffer Brewing Co. remains chilled 
for over six hours after it leaves the refrigerator, The 
boxes were developed by Stone Container Corp. of Phila- 
delphia. 


ALUMINUM SHOT-HOLE CASINGS for the oil industry 
are being used on a small commercial scale and further 
development is expected to increase their use. The casing 
is non-sparking says Reynolds Metals Co. 





SUBSIDIARIES 
AND AFFILIATES: 


AMSTERDAM 
LONDON 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Cuba 
France 
Germany 
India 

Italy 

Japan 

Korea 
Mexico 

New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 


TIN ORES —— 
COLUMBITE 
TANTALITE 
MOLYBDENITE 


Philipp Brothers Ore Corporation 


TO PINESTREET,NEWYORK oe CABLES e PHIBRO NEW YORK 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC i SAD ————ZINC (b) ALUMINUM riN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Aug. Refinery Refinery c.f. (a) St. Louis U.S.dest. Export New York 


13 29.600 28.800 29.745 12.000 11.800 11.500 11.000 24.700 22.500 101.875 
14 29.600 29.025 29.970 12.000 11.800 11.500 11.000 24.700 22.500 102.250 
17 29.775 28.850 29.795 12.000 11.800 11.500 11.000 24.700 22.500 102.500 
18 29.600 28.625 29.570 12.000 11.800 11.500 11,000 24.700 22.500 102.500 
19 29.600 28.650 29.595 12.000 11.800 11.500 11.000 24.700 22.500 102.625 
Averages 29.635 28.790 29.735 12.000 11.800 11.500 11.000 24.700 22.500 102.350 
Calendar Wk. Avgs. 
Aug. 29.600 28.660 29.605 12.000 11.800 11.500 11.000 24.700 . 101.800 
10-14 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, etc to arrive at the f.o.b. refinery Special High Grade premium or differentia! is 1.25¢ 
ed by producers and their agencies. Ther represent quotation per lb, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe, c.i.f., is the expo-t refirery quo- LEAD quotations are for the common grade, and 
They are reduced to the basis of cash. New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta! sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quuvtations are based on 0.82c the Chicago district is 15 points under New York 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes effec tive in some instances on deliveries be- Corroding grade commands a premium over com 
prompt delivery only ginning Sep 1, 195 are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound slabs 0.55c and u cakes 0.6c and uf ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, delivered at consumer's jepending on weight j nsion billets 1.725« 99.5 in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depen.uing « jimen is nd quality. I allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries ount on cathodes 0.1 tu 1 er | nd lian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order tc ZINC quotations reflect sal f th -rim - iy arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 rn grade as we as sales of rer grad when sold reight allowance. The export price is the price at 
the average differentia! between delivered and f 2 a Prime Western basis eee which U.S. primary producers sell c.i.f. (delivered) 
prices is .aken as 0.400c per It ak zy over Prime Western zir in tt t foreign ports. The quotations are weighted aver 

COPPER quotations, foreign port, reflect t market on the following grades, in cen ages with the weights determined by the relative 
prices obtaining in the open market nd are a r pound Selected 0.10c; Grass Special 0.25c; apacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to ti f t Intermediate ©.Se. High Grade j r or pig price are included in determining the price. The 
refinery equivalent Atianti seaboard a f.a.s jelive j the ynsu : nts com- premium on standard ingots is 2.lc per it 

inds a pre arr f le pe t ¢ 1958 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
s _ The daily silver quotation reported by Handy & A 13-19 
Silver Sterling London Harman, in cents and fractions of a ug. 13-19 
London Exchange Gold (a) settlement for silver contained in unrefined sil Tons Price/lb 
= verbearing materials submitted to them for re- No. 13 47 24 71c 
91.375  79.000d. 281.1100 249s. 1044d. bar tliver ‘BO Ane es made to Mandy @ Harman No 43 3 2497 
275 7 2 y . for nearby delivery at New York by regular sup- > = pete 
91.375 79.000d. 281.0500 249s. 10d. pliers in quantities sufficient to meet daily re- No. 360 42 
91.375 79.000d. 281.0200 249s. 10d quirements, and it is usually ome quarter cent : 
cot bos 9 - ° : below the price at which such offers are made No. 380 
91.375 79.000d. 280.9700 249s. 104d. The Treasury 5 purchase price of newly mined 1% Zn 72) 
ont pa ‘ ©4Nc l omestic silver was establis at 90.5c¢ per troy ‘ - 
91.375 79.000d. 280.8100 249s. 11 44d. ounce, 1000 fine, effective on July 1, 1946 under 2% Zn 167 
> an amendment to the Silver Purchase Act of July oS . 
91.375 — 280.992 — 6, 1939 3% Zn 1052 
Calendar Wk. Avgs. a anten sivas Wastetians are in pence per troy The secondary aluminum alloy 
prices are weighted average 
Aug. (a) Open ne Wondon opie quotations are per troy ounce prices calculated from reports by 
10 am 9 oasis 1000 fin 
-14 91.375 281.900 Market Sterling, in ‘conte, noon buying rate for cabi> secondary aluminum producers 
transfers as certified by the Federal Reserve Banx of the prices and quantities of 
of New York, for customs purposes their sales 











London Metal Exchange 


ZINC———— en EIN 





Current 
3 Mo. _ Month 3 Mo. Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


a 





. 54 86 84% 84% 792% 793 791 792 

86% 84% 85 793% 795 792% 793 
236 { : 4 Y . 86% 85 85% 793 793% 793 793% 
234 3 73} ’ 86% 85% 85% 792% 793 792 793 
234% 3 72% 73% 86% 85 85% 792 793 792 793 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99 97%, 
zine 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 











Steel Rate (% of capacity in operation) ' (d)119 (a)118 13.5 62.5 50.6 
Steel Ingot Production, thousands of tons (d)337 (a) 335 365 1,690 1,353 
Automobile Production (cars and trucks) (d) 84,899 (a) 119,689 164,190 75,687 +9,212 
Electric Power Output (millions kwh.) 13,675 13,775 13,502 12,707 + 968 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $63,895 75,306 89,615 67,195 $3,300 
Federal Reserve Index of Industrial Production (e) .. 153 July eudes 155 131 

E&M/J Index of Nonferrous Metal Prices (e) (b) 118.9 July dad 121.0 106.7 

All Commodities, Bureau of Labor Statistics (e) (d) 119.3 July ae 119.6 119.3 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Sediaheen. (e) Base period (100) is 1947-49 
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, Red China Took $5.6-Million 
Worth of British Copper Wire 

SSOCTATED London (McGraw-Hill World News) : 

British exports to Red China during the 

f first half of the year were $29-million— 

METALS & MINERALS CORP , 47% above the same period of 1958, ac- 

cording to statistics compiled by the 

73 WEST STREET, NEW VORK 6 British Council for Promotion of Inter- 
WH 3-5040 national Trade from official sources. 

British imports from China were up 

44% to $22.4-million, the council’s China 
Trade and Economic Newsletter said. 

Largest export category was non-fer- 

rous base metals, which accounted for 


$8.7-million and included $5.6-million 
buyers of and worth of copper wire. 


Chemicals totalled $3.4-million. Trac- 


tors, textile machinery, and machine 
N F NTRATES tools added up to $2-million. 
Imports were chiefly raw materials, 


such as bristles (the largest single cate- 


sellers of gory), animal and vegetable oils and 


rosin. Textiles were the main manufac- 
Vi a t N M ETAL oxgpeat aa 
S * 


Anaconda Closed Zinc Plant 

San Francisco (McGraw-Hill San 
Francisco News Bureau): The zinc plant 
of the Anaconda Reduction Works at 
Anaconda, Montana was closed down 
August 10, according to Edward I. Renou- 
ard, vice president in charge of western 
operations of the Anaconda Co. He said 
the action was taken because of the di- 


CABLE: “ZINCUM” minishing tonnage of zinc concentrates 


being processed. 








TADANAC brand 


COMIN ZINC 


; We welcome inquiries on the use of our ZINC 
WORLD'S — or other metals. Our Technical Service staff 
LARGEST will be glad to place their wide knowledge and 

experience at your disposal so you can get the 

LEAD - ZINC very best results from Tadanac Brand metals. 


PRODUCER 
THE CONSOLIDATED MINING AND SMELTING 


COMPANY OF CANADA LIMITED 


215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 


SOLD IN U.S. BY: 


AMERICAN METAL CLIMAX, INC., 


NEW YORK + CHICAGO + DETROIT + LOS ANGELES 
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Bartered Indian Manganese 
Ore Deliveries Delayed 

New Delhi (McGraw-Hill World 
News): No Indian manganese ore has 
been delivered to the United States, 
although a barter deal for wheat was 
signed in Washington last May. 

In return for 450,000 tons of US. 
wheat, India was supposed to ship 
150,000 tons of 42% ore and about 75,000 
tons of ferro-manganese here. An ad- 
ditional 25,000 tons of 46-48% ore was 
tentatively listed to cover freight pay- 
ment of the other material. 

According to the Indian Commerce 
Minister, nothing has been done be- 
cause the U.S. Government, which is not 
allowed to trade, farmed the whole deal 
out to several agencies, which have 
taken so long to get started that the 
price of manganese has gone down and 
the price of wheat up. As a result, India 
does not want to trade now and is hang- 
ing on in the hope that she will get a 
better price later on. 

New York observers believe the real 
hold up concerns freight who pays 
what. 

e 


GSA Will Sell Chromite 


Approximately 2,050 long tons of Gov- 
ernment-owned chromite ore and con- 
centrates will be offered for sale in 
about six months. General Services Ad- 
ministration has announced. 

Chromite is the principal ore for pro- 
duction of ferrochromium, an alloying 
additive in steel. The quantity scheduled 





Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire .. ‘abe 24-2415 
Heavy copper & wire, mixed 22—2214 
Light copper 
No. 1 composition ......... 18 
Composition turnings 
Light brass See: On 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. 

Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zinc die cast, mixed ... 
Zinc die cast, new 


New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! Clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 








SLAB 
ZINC 


merican U 





* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago # St.Louis * New York # Detroit « Pittsburgh 





by GSA for disposal consists of both 
metallurgical and chemical types of low- 
grade ore of domestic origin. Acquired 
for the national stockpile of strategic 
and critical materials, it has been de- 
clared excess to mobilization require- 
ments and may be sold after a statutory 
wait of six months 

The amount involved in the disposal is 
small and GSA proposes to sell the total 
quantity at one time 

Publication of the disposal in the 
August 14 Federal Register signals the 
start of the required six month waiting 
period. GSA plans a later public an- 
nouncement and circular to prospective 
buyers describing the material and 
specifying the period during which pro- 
posals for its purchase will be received 

eo 

Japanese Steel Ingot Output 
At Record Level in July 

Tokyo (McGraw-Hill World News): 
Japanese steel ingot production in July 
reached an all-time high of 1,406,375 
tons, 104% higher than the previous 


month, according to the Japanese Steel 
Federation 

Pig iron output of 748,876 tons was an- 
other monthly record. The increase over 
June was 123% 

Ordinary and special hot-rolled steel 
outputs were 1,000,616 and 69,212 tons 
respectively, showing gains of 105% and 
99% 

7 


Foote Expands Manganese Plant 


Foote Mineral Co. has announced 
plans to expand its electrolytic manga- 
nese facilities by Jan. 1, 1960 

Contracts have been awarded for new 
construction at the larger of its two 
Knoxville plants. The expansion, which 
will increase the plant's capacity by 30%, 
is the first step of a major program ne- 
cessitated by the growing demand for 
electrolytic manganese in stainless and 
mild steels, L. G. Bliss, Foote president, 
said. This is the second time in two years 
that the capacity of the Loraine Street 
plant has been increased 








FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT 


Phelps Dodge Smelter, Douglas, Arizona 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, Amarillo Smelter, Amarillo, Texas 


’ 


ASARCO, El Paso Smelting Works, El Paso, Texas 


ASARCO, Hayden Smelter, Hayden, Arizona 


| REGISTERED ASSAYERS 


'w. E. HAWLEY, Presivent 


THE SOUTHWEST'S LEADING 
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ASSAaAVYERS ano 


Service Schedule furnished on request 
ASSAYERS & CHEMISTS, INC. 


537 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPpine 4-2741 


REPRESENTATIVES 








Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


SALES OFFICE 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
229.547 Aug. 13 
236.582 Aug. 14 
236.372 


236.204 
237.878 


Aug. 10 
Aug. 11 
Aug. 12 

AN . .235.317 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%4c; Yellow (No. 405) 23%4c; and up- 
ward. Manganese bronze (No. 420) 26%c 
. 


Tri-State Concentrates 
Joplin, Aug. 18, 1959 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc ‘ 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead....(a) $141.72 
(a) Effective May 7, 1959 


Per Ton 
$64 
$64 


OCcCDM (Continued from p 3) 


Further, there must be a clear indication 
that there will be no serious adverse ef- 
fect on the market. 

The Agricultural Trade and Develop- 
ment Act of 1954 allows materials to be 
obtained in barter for agricultural sur- 
pluses. When not needed for the Na- 
tional Stockpile, material obtained in 
this fashion is placed in the Supplemen- 
tal Stockpile. Restrictions on the dispos- 
al of this excess are identical with those 
of the National Stockpile. 

OCDM is seeking a method, accept- 
able to Congress, which will permit an 
orderly disposal of surpluses over the 
years while, at the same time, avoiding 
market repercussions. 

a 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24%c; light copper, 22c; 
refinery brass, 2334c 


A Custom Smelter Copper Price 
August 13-19 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .. . .29.750c 
F.O.B. refinery er 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

+ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 15, 1959, 
was 9.17c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mexico. 





N.Y. Commodity Exchange 








COPPER 





Sept 


Bid Asked Bid Asked C 


Bid 








LEAD ZINC 


Sept Oct Sept 
Asked Bid Asked Bid Asked B 


Oc 
d 


TIN 
Oct 
Asked 


Sep 


t. t 
Asked Bid Asked Bid 





31.27 
31.05 
29.69 
40.56 30.56 30.59 
10.70 30.70 30.75 


Closing quotations on the N.Y 


31.30 
31.00 
29.75 


31.27 296 
31.05 302 
29.69 541 
30.59 328 
30.75 420 


31.30 
31.00 
29.75 


2.23 
2.30 
1.98 
12.05 
12.00 


Commodity Exchange in cents per Ib. C is number of 


12.25 
12.30 12.32 
12.05 12.06 
12.10 12.13 
12.05 12.08 


12.27 12.30 11 
12.35 11 
12.10 11 
12.19 


12.10 


52 11.60 1. 
11.70 1. 
11.44 1 
11.54 1 
11.50 


63 
44 
11.39 
11.42 


0 
2 
3 


9 


11.48 


101.750 
101.750 
102.000 
102.375 
102.375 


102.500 
102.750 
102.750 
102.750 
102.750 


101.750 
101.750 
102.000 
102.375 
102.375 


11.70 
11.72 
11.60 
11.60 
11.55 


102.500 
102.750 
102.750 
102.750 
102.750 


contracts traded for the seven months of the year for which the 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


August 20, 1959 « E&MJ Metal & Mineral Markets 











